OF SOUTH CAROLINA

To Issue Not Exceeding Thirty Thousand ($30,000.00) Dollars Of
General Obligation Bonds Of Said School District If The Election
Required By The Provisions Of This Act Results Favorably There-
to, To Prescribe The Terms And Conditions Upon Which Said
Bonds May Be Issued, And To Provide For Their Payment.
WHEREAS, by the provisions of the Act, appearing in the 1948
volume of the Acts and Joint Resolutions of the General Assembly
as Act No. 926, the Board of Trustees of School District No. 10,
of Charleston County, the State of South Carolina, were authorized
to issue not exceeding one hundred thousand ($100,000.00) dollars
of bonds of said school district, if the election required by the pro-
visions of that Act resulted favorably; and,
WHEREAS, the election required by said Act was held on the
15th day of June, 1948, and resulted favorably to the issuance of
said bonds by a vote of 74 to 10; and,
WHEREAS, thereafter, in accordance with the provisions of said
Act, the Board of Trustees did issue ninety-five thousand ($95,-
000.00) dollars of bonds of said school district, dated September
lst,1948, and maturing: $6,000.00 on January 1st, in each of the
years 1950 and 1951, $9,000.00 on January 1st, in each of the years
1952 to 1954, inclusive, $10,000.00 on January 1st, in each of the
years 1955 to 1957, inclusive, and $13,000.00 on January 1st, in
each of the years 1958 and 1959, said bonds bearing interest at the
rate of two and one-quarter per centum (2%) per annum, payable
semi-annually on January 1st and July 1st of each year thereafter,
leaving unissued but authorized five thousand ($5,000.00) dollars
of bonds; and,
WHEREAS, the trustees of said school district wish to construct
a grammar school building in Windemere, in said district, and find
that the cost thereof will exceed by thirty thousand ($30,000.00)
dollars the remaining proceeds from the sale of the ninety-five thou-
sand ($95,000.00) dollars of bonds above recited and the unissued
five thousand ($5,000.00) dollars of bonds authorized by the provi-
sions of said Act No. 926, and,
WHEREAS, the General Assembly is desirous of authorizing
the trustees to issue thirty thousand ($30,000.00) dollars additional
bonds of said school district, if the election required by this Act
results favorably thereto; NOW, THEREFORE,
Be it enacted by the General Assembly of the State of South
Carolina:
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